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Contact:	Robert Ranc, Assistant to the City Administrator		FOR IMMEDIATE RELEASE
Telephone:	(801) 768-7100 ext. 2271
Email:		rranc@lehi-ut.gov

LEHI AREA AMONG NATIONAL LEADERS IN HIGH-TECH STARTUPS
New Study Shows High-Tech Startups Concentrating Along Wasatch Front

Lehi, Utah | August 22, 2013 – A joint study recently released by the technology policy coalition Engine and the Kauffman Foundation shows the Provo-Orem MSA, of which Lehi is a part, as one of the leading areas for high-tech startups.  Reporting on the study, Chris Mims of Quartz noted that the Provo-Orem MSA creates over twice as many high-tech startups as the national average.[footnoteRef:1]   [1: Mims, C. (2013, August 15). Quartz. Retrieved August 22, 2013, from EveryoneSocial: http://click.everyonesocial.com/social_view/1685/130816/3?n=3&u=1703&g=1962. ] 


[image: ]High-tech start-ups are creating jobs that are vital to growing the national economy.  According to the Kauffman Foundation, “High-tech startup job creation is so robust that it more than makes up for the job destruction from early-stage business failure – a key distinction from the private sector as a whole where job losses from early-stage failures turns this group into net job destroyers.”[footnoteRef:2]   [2:  Ewing Marion Kauffman Foundation. (2013, August 14). Young High-Tech Firms Outpace Private Sector Job Creation. Retrieved August 22, 2013, from Ewing Marion Kauffman Foundation: http://www.kauffman.org/newsroom/young-high-tech-firms-outpace-private-sector-job-creation.aspx.] 


Lehi has seen significant growth in the high-tech sector in recent years, with IM Flash, Adobe, Xactware, MoneyDesktop, Microsoft, and many others locating in the City.  Such high-tech job clusters are an important part of establishing an area where high-tech startups can flourish.  City Administrator Derek Todd expressed excitement about the report, “Lehi is committed to providing a place where business can flourish and help grow the economy.”Source:  Engine.


[bookmark: _GoBack]Ian Hathaway of Engine notes, “Each of the high density metro areas [for high-tech startups] has one of three characteristics, and some have a combination of them all: 1) They are well-known tech hubs with highly skilled workforces, 2) They have a strong defense or aerospace presence, and 3) They are university cities.”[footnoteRef:3] [3:  Hathaway, I. (2013, August 14). All Over the Country, New and Young High-Tech Firms are Key Job Creators. Retrieved August 22, 2013, from EveryoneSocial: http://click.everyonesocial.com/social_view/1685/130816/3?n=3&u=1703&g=1962.] 


With its flourishing high-tech sector and proximity to world-class universities, as well as Camp Williams and the new NSA facility, Lehi is well-positioned for the future as it continues to attract high-tech companies and grow high-tech startups.

###

Lehi City is committed to transparency and keeping the community informed.  For more information about this topic, please call Robert Ranc at (801) 768-7100 ext. 2271, or email Robert at rranc@lehi-ut.gov.  Follow us on Facebook or our Twitter handle, @LehiCity.
Lehi City | 153 North 100 East, Lehi, Utah 84043 | www.lehi-ut.gov
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